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IMPORTANT NOTICE - YOU MUST READ THE FOLLOWING BEFORE CONTINUING

This presentation and the online R&D Day of May 12, 2026, contain forward-looking statements, including statements regarding Company’s expectations for (i) the timing, progress and outcome of its clinical trials; (i i) the clinical benefits and competitive positioning of

its product candidates; (iii) the ability of its products to obtain regulatory approvals, commence commercial production and achieve market penetration and sales; (iv) its future product portfolio; (v) its future partnering arrangements; (vi) its future capital needs, capital
expenditure plans and ability to obtain funding; and (vii) prospective financial matters regarding our business. Although the Company believes that its expectations are based on reasonable assumptions, any statements other than statements of historical facts that
may be contained in this This presentation and the online R&D Day of May 12, 2026, relating to future events are forward-looking statements and subject to change without notice, factors beyond the Company's control and the Company's financial capabil ities.

These statements may include, but are not limited to, any statement beginning with, followed by or including words or phrases such as "objective", "believe", "antic ipate", “expect”, "foresee", "aim", "intend", "may", "antic ipate", "estimate", "plan", "project", "will", "may",

"probably", “potential”, "should", "could" and other words and phrases of the same meaning or used in negative form. Forward-looking statements are subject to inherent risks and uncertainties beyond the Company's control that may, if any, cause actual results,
performance, or achievements to differ materially from those anticipated or expressed explicitly or implicitly by such forward-looking statements. A list and description of these risks, contingencies and uncertainties can be found in the documents filed by the Company
with the Autorité des Marchés Financiers (the "AMF") pursuant to its regulatory obligations, including the Company's universal registration document, filed with the AMF on July 29, 2025, (the "Universal Registration Document"), as well as in the documents and
reports to be published subsequently by the Company. In particular, readers' attention is drawn to the section entitled "Facteurs de Risques" of the Universal Registration Document.

Any forward-looking statements made by or on behalf of the Company speak only as of the date they are made. Except as required by law, the Company does not undertake any obligation to publicly update these forward-looking statements or to update the reasons
why actual results could differ materially from those anticipated by the forward-looking statements, including in the event that new information becomes available. The Company's update of one or more forward-looking statements does not imply that the Company will
make any further updates to such forward-looking statements or other forward-looking statements. Readers are cautioned not to place undue reliance on these forward-looking statements.

This presentation and the online R&D Day of May 12, 2026, are for information purposes only. The information contained herein does not constitute an offer to sell or a solic itation of an offer to buy or subscribe for the Company's shares in any jurisdiction, in
particular in France. Similarly, this presentation does not constitute investment advice and should not be treated as such. It is not related to the investment objectives, financial situation, or specific needs of any recipient. It should not deprive the recipients of the
opportunity to exercise their own judgment. All opinions expressed in this document are subject to change without notice. The distribution of this presentation may be subject to legal restrictions in certain jurisdictions. Persons who come to know about this

presentation are encouraged to inquire about, and required to comply with, these restrictions

All information in the presentation and online R&D Day of May 12, 2026, speak only as of (1) the date hereof, in the case of information about the Company and (2) the date of such information, in the case of information from persons other than the Company. The
Company does not undertake any duty to update or revise the information contained herein, publicly or otherwise. The Company has not independently verified any third-party information and makes no representation as to the accuracy or completeness of any such
information.

UZEDY® is a trademark of Teva Pharmaceuticals.

AVIS IMPORTANT – VEUILLEZ LIRE ATTENTIVEMENT CE QUI SUIT AVANT DE POURSUIVRE

Cette présentation et la Journée R&D en ligne du 12 mai 2026 contiennent des déclarations prospectives, notamment des déclarations relatives aux attentes de la Société concernant (i) le calendrier, l’avancement et les résultats de ses essais cliniques ; (ii) les

bénéfices cliniques et le positionnement concurrentiel de ses candidats médicaments ; (iii) la capacité de ses produits à obtenir des autorisations réglementaires, à entrer en production commerciale et à atteindre une pénétration du marché et des ventes ; (iv) son

futur portefeuille de produits ; (v) ses futurs partenariats ; (v i) ses besoins futurs en capitaux, ses plans d’investissements et sa capacité à obtenir des financements ; et (v ii) des éléments financiers prospectifs relatifs à son activité.

Bien que la Société estime que ses attentes reposent sur des hypothèses raisonnables, toute déclaration autre qu’une déclaration de faits historiques figurant dans cette présentation et la Journée R&D en ligne du 12 mai 2026, relative à des événements futurs,

constitue une déclaration prospective susceptible d’être modifiée sans préavis et soumise à des facteurs échappant au contrôle de la Société ainsi qu’aux capacités financières de celle-ci.

Ces déclarations peuvent notamment inclure, sans s’y limiter, toute déclaration commençant par ou contenant des termes tels que « objectif », « croire », « anticiper », « s’attendre à », « prévoir », « viser », « avoir l’ intention de », « pouvoir », « estimer »,

« planifier », « projeter », « sera », « probablement », « potentiel », « devrait », « pourrait », ainsi que d’autres termes ou expressions de sens similaire ou employés sous forme négative.

Les déclarations prospectives sont soumises à des risques et incertitudes inhérents échappant au contrôle de la Société, susceptibles d’entraîner des résultats, performances ou réalisations réels sensiblement différents de ceux anticipés ou exprimés, explicitement

ou implicitement, par ces déclarations prospectives. Une liste et une description de ces risques, aléas et incertitudes figurent dans les documents déposés par la Société auprès de l’Autorité des marchés financiers (l ’« AMF ») conformément à ses obligations

réglementaires, notamment dans le document d’enregistrement universel de la Société déposé auprès de l’AMF le 29 juillet 2025 (le « Document d’Enregistrement Universel »), ainsi que dans les documents et rapports qui seront publiés ultérieurement par la

Société. L’attention des lecteurs est notamment attirée sur la section intitulée « Facteurs de Risques » du Document d’Enregistrement Universel.

Toute déclaration prospective formulée par ou pour le compte de la Société ne vaut qu’à la date à laquelle elle est faite. Sauf obligation légale, la Société ne s’engage pas à mettre à jour publiquement ces déclarations prospectives ni à réviser les raisons pour

lesquelles les résultats réels pourraient différer sensiblement de ceux anticipés par les déclarations prospectives, y compris en cas de survenance de nouvelles informations. Le fait que la Société mette à jour une ou plusieurs déclarations prospectives n’implique pas

qu’elle procédera à d’autres mises à jour de ces déclarations prospectives ou d’autres déclarations prospectives. Les lecteurs sont invités à ne pas accorder une confiance excessive à ces déclarations prospectives.

Cette présentation et la Journée R&D en ligne du 12 mai 2026 sont fournies uniquement à titre d’information. Les informations qu’elles contiennent ne constituent ni une offre de vente ni une sollicitation d’offre d’achat ou de souscription de titres de la Société, dans

quelque juridiction que ce soit, et notamment en France. De même, cette présentation ne constitue pas un conseil en investissement et ne doit pas être considérée comme tel. Elle n’est pas liée aux objectifs d’investissement, à la situation financière ou aux besoins

spécifiques de ses destinataires et ne saurait les priver de la faculté d’exercer leur propre jugement. Toutes les opinions exprimées dans ce document peuvent être modifiées sans préavis. La diffusion de cette présentation peut être soumise à des restrictions légales

dans certaines juridictions. Les personnes qui prennent connaissance de cette présentation sont invitées à s’informer de ces restrictions et tenues de les respecter.

Toutes les informations figurant dans cette présentation et la Journée R&D en ligne du 12 mai 2026 ne valent qu’à (i) la date des présentes en ce qui concerne les informations relatives à la Société et (ii) à la date à laquelle elles ont été produites en ce qui concerne

les informations émanant de tiers. La Société ne s’engage pas à mettre à jour ou à réviser les informations contenues dans ce document, publiquement ou autrement. La Société n’a pas procédé à une vérification indépendante des informations provenant de tierces

parties et ne fait aucune déclaration quant à l’exactitude ou à l’exhaustivité de ces informations.

UZEDY® est une marque déposée de Teva Pharmaceuticals.
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CEO

Christophe Douat
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At Medincell, our R&D team is driven by a 

clear ambition

• Unlock the full potential of long-acting 

injectables

• Improve adherence

• Enhance treatment efficiency

• And, ultimately, transform patients’ lives
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“Shift to Growth” Strategy

3 Engines Firing in Parallel

RISPERIDONE LAI (TEVA - UZEDY®) 01

02

03

OLANZAPINE LAI (TEVA)

ABBVIE #1, PIPELINE & INNOVATION
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“Shift to Growth” Strategy

The Third Growth Engine: R&D

03
Disciplined Capital Allocation to R&D

• Broaden our Innovation Platform

• Expand our Portfolio with 

Blockbuster-Potential LAIs

• Extend our Network of Top-Tier 

Partners
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Compounding Value Through a String 

of Long-Term Partnerships

Stacked

Royalty

Streams

RISPERIDONE LAI

(UZEDY®)

OLANZAPINE LAI

ABBVIE #1

2023
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Head of Research & Development

Adolfo Lopez Noriega

Head of Intellectual Property

David Martin

Chief Business Officer

Sébastien Enault

Agenda
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Head of Research & Development

Adolfo Lopez Noriega
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LAI adoption is driven by functionality and real-world performance, not 

duration alone*

We broaden our innovation platform to enable LAI portfolio expansion 

across multiple indications

Beyond the platform, we are focused on internal and external R&D to 

accelerate development and solve product-specific challenges

Scaling Innovation in Long-Acting Injectables

* Sources: Kane et al., J Clin Psychiatry; Brissos et al., Int Clin Psychopharmacol; Correll et al., CNS Drugs 
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A World-Class, Deeply Connected R&D Organization 

R&D

IP BD
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The real challenge is real-world 

adoption by practitioners and patients –

not just duration
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Our Innovation Platform Enables 

Immediate Onset of Action, Driving Adoption

Source: www.uzedyhcp.com/dosing - © Teva Pharmaceuticals
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Subcutaneous vs intramuscular

No loading dose or oral supplementation*

Ready-to-use

Same effect regardless of location of injection

*Therapeutic levels are reached within 6 to 24 hours after administration

Our Innovation Platform Enables 

Differentiated Features, Driving Adoption
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Risk of PDSS* associated with existing olanzapine LAI

• Overdose-like reaction risk at each injection (< 0.1%)**

• Caused by unintended intravascular burst exposure 

during injection

Regulatory restrictions on use 

• Mandatory 3-hour monitoring on site after each 

injection

• Restricted distribution (REMS)

* Post-Injection Delirium and Sedation Syndrome 
** Sources : McDonnell et al., BMC Psychiatry; Bushe et al., BMC Psychiatry

Our Innovation Platform Overcomes 

Key Safety Barriers - The Olanzapine LAI Example

~4,000 injections 
Performed with 

Medincell/Teva’s 

Olanzapine LAI  

performed across multiple 

clinical studies, with no 

PDSS observed
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Our Innovation Platform enables Robust

Controlled Release for Clinically Viable LAIs

Olanzapine plasma concentration following once monthly subcutaneous injection in patients with Schizophrenia. 

Source: Teva 
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We continuously broaden our 

innovation platform to design 

first- and best-in-class LAIs
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BEPO® BEPO®

STAR
Platform 

Innovation
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BEPO®

Cutting-edge 

Long-Acting Injectable (LAI) 

Technology

19

millimeters0

1

2

3

4

5
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BEPO®

COPOLYMERSPHARMACEUTICAL SOLVENT

INGREDIENTS

ACTIVE 

PHARMACEUTICAL 
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Tailor-Made Formulations

Pharmaceutical solvent

• Type of solvent 

• (Water miscibility and 

API solubility/stability)

• Solvent content

• Addition of Co-solvent

• Melting Point

Active Pharmaceutical Ingredient

• Loading

• Polymorphic form

• Free form vs salt form

• Particle size distribution

• Suspension vs solution

Copolymers

• Polymer content

• TB / DB ratio

• PLA / PEG molar ratio

• PLA Mw in TB and DB

• PEG Mw in TB and DB

Formulation variable 

enable control over

• Action Duration 

• Injection Volume 

• Solution vs Suspension 

• Release profile 

• Viscosity and Injectability

• Stability

• Depot bioresorption

timeframe
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BEPO® BEPO®

STAR
Platform 

Innovation
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Same Building Blocks, PEG and PLA
BEPO®

STAR

BEPO STAR

Star-shaped copolymer

Triblock copolymer

BEPO

Diblock copolymer
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BEPO®

STAR

Lower Viscosity:

Simpler Manufacturing / Easier Injection

BEPO Star

BEPO Star

BEPO

BEPO
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BEPO®

STAR

Faster Depot Degradation: 

Long-Duration Release at Higher Polymer Load

BEPO

BEPO Star
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BEPO®

STAR

BEPO Star

BEPO

Small hydrophilic molecule / pK study in rats

Steady Release of

Hydrophilic Small Molecules
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BEPO®

STAR

Large peptide / pK study in pigs

Steady Release of Large Peptides 

with Narrow Therapeutic Windows

BEPO Star
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Same polymers chemistry, PEG and PLA

Similar synthetic procedure

Same formulation processes

Same degradation pathway

Biodegradable and biocompatible

Built on the Proven BEPO® Chemistry,

Potential De-Risked Regulatory Pathway
BEPO®

STAR
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Narrow-window APIs 

High-solubility APIs 

Ultra-long-acting indications

Higher dose 

Simplified administration

BEPO® BEPO®

STAR

Platform
Innovation

Objectives
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Platform

Innovation

Improved Injectability Compared to BEPO Star

Platform

Innovation

BEPO

Star
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Controlled Release Over Extended Durations

For Very Hydrophilic Molecules 

BEPO Star

Platform Innovation

Platform

Innovation

Small very hydrophilic molecule / pK study in rats
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BEPO BEPO Star Platform Innovation

Small molecules - hydrophobic ★★★ ★★★ ★★★

Small molecules - hydrophilic ★★ ★★★

Peptides (short / mid-length) ★ ★★ ★★★

Long / complex peptides ★★ ★★

A Comprehensive and Integrated 

Innovation Platform for Extended Reach
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2028*

Technology Patent

Clinical stage

Commercial stage

2033*

2033

2040

BEPO

BEPO Star

Platform Innovation

2015

2023
(UZEDY®)

Continual R&D innovation enables sustained IP protection 

* Potential - Estimated as of May 2026
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We pursue both internal and external 

R&D initiatives to complement our 

innovation platform
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Broadening Innovation Platform

Through Complementary “Plug-In” Innovations

Innovation

Platform

External Technology scouting
Academic

Small companies

Advanced Delivery Devices
Prefilled syringes

Autoinjectors

User-friendly design

API & Molecular Optimization
API Engineering

Prodrugs

Salt screening



36

Faster development times

Acceleration through automation / AI / data-driven approaches

Earlier decision-making

Earlier partner engagement

Improved capital efficiency

From Idea to Clinically Ready Assets in ~3 Years
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LAI adoption is driven by functionality and real-world performance, not 

duration alone*

We broaden our innovation platform to enable LAI portfolio expansion 

across multiple indications

Beyond the platform, we are focused on internal and external R&D to 

accelerate development and solve product-specific challenges

Scaling Innovation in Long-Acting Injectables

* Sources: Kane et al., J Clin Psychiatry; Brissos et al., Int Clin Psychopharmacol; Correll et al., CNS Drugs 
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David Martin

Head of Intellectual Property
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IP is central to Medincell’s value creation model

Medincell has a proven strategy to build multi-layered patent protection 
around products

Patent rights and know-how support partnerships and long-term revenue

Securing Value Creation

Through a Sophisticated IP Strategy
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UZEDY® Granted Patent Protection

Securing Up to 19 Years of Exclusivity*

2033 (US)BEPO

Formulation and Method of Treatment 2042

* From US FDA approval in 2023 
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Olanzapine LAI Granted Patent Protection

Potential to Secure Up to 17 Years of Exclusivity*

2033 (US)BEPO

Formulation and Method of Treatment 2044

* Subject to US FDA approval in 2026 
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Multi-Layered Patent Protection Extends Exclusivity

API Formulation
Addition 

Life Span

Protection

Technology Platform
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Sustained IP Extension 

of the Technology Platform 

BEPO

BEPO 3+

BEPO Star

Platform Extension

2033 (US)

2038

2040

204X
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Robust Proprietary Patent Portfolio

243 

granted 

patents

155 

pending 

applications

Medincell Patent Portfolio as of May 12, 2026
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Know-How is a Critical Complement 

to Patent Protection

VISIBLE Patent rights
Technology platform

Product

HIDDEN Know-how rights

How we make the polymers

What quality of polymers is best

How the formulations are made

How formulations are selected
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IP Drives Partnership

Access by partners

Patent rights

Patent strategy

Know how

Proven success
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Chief Business Officer

Sébastien Enault
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Medincell is now a partner of choice for LAI development

We selectively aim to build a portfolio of blockbuster-potential LAIs

We focus on maximizing long-term value through partnerships with Big 
Pharma and innovative biotech

Building a High-Value LAI Portfolio 

with Top Tier Partners
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LAI Market Evolution 

2005 2024

$17 B

$1 B

$6 B

2020

13%

30%

LAI market global value in 2024 
Antipsychotics: 38% of the LAI market in 2024

• Established value of LAIs in the field

• Medincell well positioned with UZEDY®, 

Olanzapine LAI and other programs in 

development

Other Therapeutic Areas

• Oncology: ~25–30%

• Infectious diseases: ~15–20%

• Endocrinology (incl. GLP1): ~10–15%



50

LAIs Are Evolving 

into a $100B+ Global Market by 2045

Source: Coherent Market Insights, Global Growth Insights, 
Dataintelo. Long-term extrapolation based on published 
LAI market forecasts and expansion beyond psychiatry

Medincell’s early-stage R&D pipeline covers all key therapeutic areas 

expected to drive LAI market expansion

Endocrinology

30-35%

Oncology

20-30%

Psychiatry

15-20%

Infectious

10-15%

Other
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Medincell is now a partner of choice 

for companies looking to develop LAIs
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✓ A differentiated LAI technology platform at commercial stage (FDA-
approved)

✓ A proven track record as a partner of choice in LAIs

✓ Deep experience building long-term alliances

✓ Integrated scale-up capabilities from lab to commercial manufacturing 

✓ Robust, long-term intellectual property supporting durable market 
exclusivity

Medincell, Partner of Choice in LAIs
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Three Levers for Value Creation for Partners

Through Innovative LAIs

1- Clear and sustainable competitive advantage

> Particularly in indications where patient adherence is critical to treatment efficacy

2- Unlocking the value of investigational or approved APIs

> Developing LAI versions to get best product performance beyond compliance

3- Lifecycle management opportunities

> Extending the value of approved or late-stage blockbuster assets through LAI reformulation
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LOE Timing for Top Pharma Products by 2024 Sales – Sleuth Insight

By 2035, the Pharma Patent Cliff 

Puts $400–600B of Revenues at Risk
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We build a portfolio of 

blockbuster-potential LAIs through 

disciplined program selection
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FORMULATION PRECLINICAL CLINICAL PHASE 3 NDA MARKET

~10-15 
in-house and 

partnered programs

AbbVie #1
Confidential API and indication

Celecoxib Intraarticular
(mdc-CWM)

Postoperative pain

Olanzapine LAI
(mdc-TJK)

Schizophrenia

Risperidone LAI
UZEDY®

Schizophrenia / BP-I

Global Health 

programs

Contraception (mdc-WWM)

Progestin 6-Month

Tuberculosis
Macozinone

Malaria (mdc-STM)

Ivermectin 3-Month

Advancing Innovation Across the Pipeline

~ ~
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7 internal programs

8 partnered programs

9 programs based on commercial-stage APIs (lifecycle management)

6 programs based on clinical-stage APIs

Neuroscience

Immunology

Oncology

Endocrinology

Infectious diseases

Several candidates with blockbuster potential

15 Active Programs

Therapeutic areas

A Diversified Early-Stage Pipeline 

with Strong Value-Creation Potential*

Limited disclosure of early-stage pipeline to

• Proactively manage early technical and partner attrition

• Protect long-term competitive differentiation

• Respect confidentiality commitments
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Our Goal: Long-Term Value Creation 

with Big Pharma and Innovative 

Biotech Partners
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Big Pharmas and Innovative Biotechs

Are Natural Strategic Partners

Big

Pharmas

Innovative

biotech

Development

Financial resources ✓ ✓

Regulatory expertise ✓ ✓

Commercialization

Manufacturing & production ✓ Scale-up or partnering required

Commercial infrastructure

(salesforce) ✓
Typically accessed through 

partnering or acquisition
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Our Portfolio Is Selectively Built to Deliver 

Patient Impact and Long-Term Value

Program Type What It Is Funding Strategic Objective

Internal Programs
Programs identified and selected 

by Medincell

Funded by Medincell up to 

candidate formulation and early 

preclinical studies

Generate high-value data to attract 

partners and progress towards 

licensing agreement

Partnered Programs 

(from scratch)

Programs initiated at the request 

of  partners and validated by 

Medincell

All development activities fully 

funded by partners

Generate high-value data as the 

basis for licensing agreements

Global Health 

Programs

Programs developed with 

Global Health foundations 

and agencies

All activities funded by Global 

Health partners

Generate high-value data 

supporting preclinical and clinical 

funding
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Building High-Value Data 

to Support Licensing Negotiations

Formulation Preclinical Clinical

Collaboration & License Agreement Negotiation 

• Collaboration framework

• Financial metrics & economics

Lead 

candidate
IND
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Compounding Value Through a String 

of Long-Term Partnerships

Stacked

Royalty

Streams

RISPERIDONE LAI

(UZEDY®)

OLANZAPINE LAI

ABBVIE #1

2023
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Medincell is now a partner of choice for LAI development

We selectively aim to build a portfolio of blockbuster-potential LAIs

We focus on maximizing long-term value through partnerships with Big 
Pharma and innovative biotech

Building a High-Value LAI Portfolio 

with Top Tier Partners
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Q&A
R&D Day - May 12, 2026
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